
\R NEWS FROM AFRICA-

? i.ntlniirrt from Mrit Paare.

irmored train ko persistently that the fight-
raged up |g the wall« of the fort, the British

Kt men killed and wounded, while the

¦a lost only two men killed and seven

I Jed
dispatch adds that Captains Kirkwood

«ironfell were captured by Boer ncouts near

nao and were hein* sent to Pretoria.
- unloaded shells Inscribed "The Season's

.'nus" have l>een fired at I^adysmlth
I nth African medical students from

-.burgh have arrived at Pretoria from Dele-

Mux with five tons of medical Mor·*«.

«patch fr>m th»- Bam «amp at Modder

dated Thursday. 1 ft* mbcr US. reports an

ry duel lasting an hour On December 27
-.¦contioitrlnir party made a sortie, but

.:,e within the Hoer range. The British

r IS befcnn a steady bombardment of

r position.
Dec g·. TbXO· Mrltlsh prisoners

Malnpo report that Captains Vernon and

of ?'·.!?nel Ha b · Bowon*· staff, were

IS during the nKHicetn'iit in which Lord Kd-

-Miry's son. and Lord Cav-
wuurib'd. The object of

iptnr« Bon lannon. The

s of the British were very sc.

¡.g Tom'· Inlured at I.adysmith hM
| .-· ? ¦- aetag reploced.

new comlnet rodadBf the prloo of dyna¬
mite,I I.y th- Haul in August, was

2fl between the Govern-

.· tm ton
. ·

(IRK« TUT T(> CUT RAILWAY.
>ERg IN THE BEAM or LORO HETHUaW

DHIVKN OIT
? Doc St Th·-troops In the British

Victoria WOO] turned out last night to

¦¦ mpt of the BOOH to nit the railroad

th" station A patrol roportod early iti

nf that th.y had Btgbtod the Hoers In

borhood At Ml oMock at night the

«< ·, ened a heavy fire near the station The

U I Um Botfi retired at day-
I n't·mpt having turned out ¦ failure.

DERLEI SKNKS LOYAL ORERTWO.
.- MESSAGE To THE QUEEN, WHO

¦END· A RHBBONM
Iiec HI Th· War Office Issued a dls-

i dated Cape li.wn. December 2Í». evenlriK.

ig tha: Colonel Kekewlch telegraphed.
igh th·· »renerai commanding at Modder
y Decerabor '-"*. as follows:

m desired by the Mayor and Council to for-
' llowlnf for transmission through th··

?··1
Her Most Gracious Majesty the Queen

abitanti ol Klmberlo* be« lo send
Majesty New Year's greetings. The trott-

v·* bai·· paaaed tbrougfc and ar·· still en-

g nly tends lo love nnd loyalty toward
Majestv's throne and peno·.

U H HKNbKKRON, Mayor,
nn behalf of the Inhabitants."

War office also Issued the following, ad-
M to the Secretary Of State for War:

M tid the following to Golead Keke-
mmuali atloe to Um Mayor and Coua-

(jU'-en:
-ply touched by your kind and loyal

?« ??'« greeting! I watch with admlra-
..rmlnailon and gallant defence,

b 1 regret the unavoidable loss of life In-

Y Pi.AY ON BOER IXTREXCHMEXT8.
rrv on forty boeri thoüohy to

liAVi: REEM KILLED with¬

in TWO 1>\YS

idon. I»ec :<<t The naval guns at Chleve
re engaged (n dally |>ractlce. and It Is aaid

itborlty that thirty or forty Boon
ktlle<j by th- firing durine two days

nn 1 »urban predicts that Lady·
"ti or about January 7.

nothing to bear out this (or··
me disposition to bellen that

il huiler li preparing another attempt to

this time by an attack on the Hoer
on Inhlawe Mountain

tro· from Cap· Town say there is great
p there at the action of the Hrit-

¦I'latnes. who are retarding vol-
v making policy holders pay war

.ralle the agencies of the bad

componte· allow perfect freedom
Fid military service

. veraraeat ? ? 123 Ceylon ?<?-

lly planters, and has a'.s.i accepted
¡tidlan princes to supply horses.

In Vienna that Slatin
. way b> the Cape to serve the

I Th· report was officially contradicted.

grti for Egypt January '_'. intending to

a t tir of the Soudan.

n\> LEAVE! LONDON.
? Dec. 80 Adelbert s. Hoy, the ne«·

¦ Com .it Pretoria, b-ft Waterloo
this morata· (Or Southampton on

M· Towa Mi Hay Is (barged
orntnissions from relative· and

s ·>? the Hritteh prisoners at Pretoria.
tra'ti look Lord Edward Stanley,

W Lord· of the Treasury, and
' l-ir. Darby, formerly Governor

Casada L»rd Btaaloy ha* been ap-
i poatttoa on General Roberta's ataff
m Btoa.ee, aargooa in ordinary to

Victoria in Ireland, and surgeon to the
pttal, Dubita and a number of ho*.

ft Load ? for Southampton
Mi Hai and Lord Btaaloy.

: ·" Th« Brittas tnnaport
.1 from this j«irt for South Africa this

»>n. ha\¡p.L' m board Mr Hay and th··
'>· him from London <>n

?

rt'LD INPERIL CARLO·*! CROWN.
TREAT*/ a WBAPOM IM TM HANDS

?- ? RRPUBUCANI
·':·' \ !\i>'s re. .-??,-d In diplomatic

ta· BepubUcaaa of Portugal
Anglo-German-lOrtu-

m t.. attack the
asserting that It Is evidence of the

ikneoa and willingness to sell the

itawmmmff

"Breaks up"

^OLDSw
Dl Humjihreys· Specifics are as efflca-

77" for Grip and Colds. His Manual

'are and treatment of the sick may be

asking at your drugstore <ir will be

I 'lee. tells how Spedili; No. 1 dissipates
? how No. 9 cures Headache, and No. 10

I ¡.la. Indigestion and Weak Stomach, how
' · Ipa Suffering Women, how No. 14 allay·

¦¦ leasts, Eruptions, Salt Rheum. Nettle
m No. 1f> helps the sufferer from Rheu-
bOfj No '.'7 eases the Kidneys and No.

M the liladder.
. by all druggists, or sent on receipt of
each, or five for 11.00 (may be aesort-
mphreys· Homeopathic Medicine Co..

¦»iiltam 4 John Bt·., ?. Y.

Portuguese colonies to All the depleted coffers

of the Treasury. The "Figaro" aaya:

King Charles, probably, will lose hla crown

If he acquiesces to England's proposal, even

under menace.

An Interesting piece of diplomatic gossip la

that the Portuguese Minister in l»ndon la a

great friend of the Prince of Wales, and. ln or¬

der to please him. practically assured I.ord

Salisbury that British troops would be permitted
to pass through LMfUQD Marques. Hut. it

ac'ded. when the matter was brought to the at¬

tention of the Horn·· i.overnment It repudiated
the Minister*· action.

To CARRY CANADIAN TROOP·,
Halifax, N. S., Dec. 30.The steamer lAuren-

tlan. which arrived last night, will be th« first

of the three transport», carrying the second
Canadian contingent to South Africa Io sail.

She Is ««xiin'tcd to leave Halifax January IB
and will take .'{14 men, with some members of
the staff and .'{I.*, homes Kitting up «»f the
I.aurentlan began to day.

?

CHARGEA THF BNQLIflH WITH CRUELTY.
0eorge W. Van Stelen, American treasurer of the

Afrikander Bund, Which Is collecting funds for the

Widows and orphan· of Roer», has received fr..m

Holland affidavits fron. ? R Koch, aephen ai

tant of Oeneral ? g, ef ths Roer arnsy who
was wounded «· Kiutidsiaagte. setting forth that

the Rrltlsh MVcon »t.il prisâtes were sho. kltigl»'
ruel t.. Hie BOOT j.risonerà who fall Into their

hands la ihn imttie »?. says that be fonad »>en-

eral Koch "ii the battlefield suffering from a Dum-

«liirn bullet wound, slmoot naked, and on a wet

mattress The i.eneiul told him that he had been

robbed bv a Rrltlsh s.«Idler ..f his money, wat h

and all his clothes. Cenerai Koch und his brother·
and other prls««ners were then sent to Ladysmlth.
The brothers of Qeoeral Koch, accordtng to the

bephew «h» makes the affida.Its. had nothing to

Ml from Saturday till the next Tuesday. Young

Mr Koch alleges that J. A. I.epeltakeeft was

wornded by a lancer, and tbat because be did no!
move fast enough to suit a British officer h« WSJ

shot fi..m behind by the officer. He alleges that
i,· i..-ral Kork died on October 1, nut so much from

ffects of his wounds a» from the bad treat¬

ment he received at the bands of the English

AN AMERICAN TO ACCOMPANY BORR
TROOPS.

Washingt«.n. l>ec 80.- Learning that the

French and Germans, and perhaps1 other na¬

tions, had military officerà accompanying the

Roer armies as observers, the War Deportment
felt that it would Ilk' the same privilege for an

expert of ID« own. Mr. Hollín I'nlted States Con¬

sul at Pretoria, was accordingly directed to a-k

l'i« si.lent Krilger if he would allow an American

officer to accompany the troops A cable dis¬

patch has Just been re· elVed from the consul
saving that the Boer Qovemment has courteoiis-
!» aseented to ih·« reqneot The War Depart
ii.· t.t »»HI at once select a suitable man for tbe

plat.«, and h«· will !¦·· hurried to the scene of

hostilities.
?

G?1??? ?????ß OF Sol'TH AFRICA."
THOUSANDS Off AMERICAN! PAID To BE APPIST-

INQ ROEIta

Chicago. Dec. :<.<· ? dispatch to "The Tribune"
frrrn Cincinnati says that at b meeting of the

Transvaal sympat hirers last night a toast to the

"I'nlted States of South Africa" was proposed by
the chairman, who mentioned as tho members of

the future government Natal, Caps Colony, Orange

Free State, Transvaal e.nd Swasiland. Mr \'«·?

Alltow. a relative of Presiden! Kniger. arrived
from New-York In time to make a speech, In the

couree of which he eald: W· have n«iw four thou¬

sand Americans well drilled ln Pretoria, with two

thousand mor.· on the wa». Funds are coming
from all parts of this broad land. We may need

fifty thousand seen, but we are satlstied that we

can have then ori time, even with the Kngllsh
blockade."
Contribution· to the amount of several thousand

·- wer· made In »ecrei lesslon, A badge was

Adopted with the ?,otto. "UnltSd States of South
Africa.'' In the shape of a Maltese cross, the names
of different Stales described In red. orange and
blue.

CHICAGO BBKff FOR BRITISH ARMY.
Chicago, I»·-«· ';·' ? train of twenty-eight «.ni,

loaded «rith corned beef, win leavs Hammond, Did.
? night, bound for tbo Rrltlsh soldi·»!» m

South Africa The shipment was sold to the Brit¬
ish Government by the Hammond Racking «Om¬

it is aald that other local concerns have
L.rge order· which »»¡:i aeon be sen! awn»

-«-
A BRIDE IN TIIK TRANSVAAL

Peadwood, ? C, Dec. ? Mr· «Mia R.-es. for¬

merly Misa Ruer u well known artlat, whose

parents lu.« ii, \),;> city baa written to them from

Durban. Natal, that she has married XV. J ROSS,
a diamond king of Johannesburg, and that they
have, fled from ih« Ir horn·· to Durban, Natal, which
Is now .row.b.? with refugees from the South
African Cities Bh· writ,·» In part

XV,- had in·· n.led to ink·· a trip to India, but the
«..? cam· on and w« hol to tie,« to this place.
leaving all of our household good· at Johannesburg.
which Is now onl» occupied by a few Dutch Women
and looting parti·* Mm.» bsd tO leSVS with only
th«· clothing they wore. The Dutch say that If they
!«>.-<· the «lay they will burn Johannesburg and blow
the mines ? atoms

WAGONS FOR TUP. BRITISH ARMV.

Several wagon· manufactured i.»· the Stu«ie-
baker Brothers' Manufacturing Company just
how many th«- company «Ain ?.·' say have been
sent to South Africa for the use of the British
artns-, -md more are under construction and will

be shii.p.d later about the time boetilltlei
tarées ihe Boera and the British seemed certain a

colonel In ihe English army arrived in this country
und begun to examine army wagons of Amerl« ¡in

niamifa-ture. and to negotiate for their purchase
He Anally selected some wagons to be made upon

plans prepared by the Studehakers This Is taken
tribut.· to th·- worth >«f 'American wagon

tuai, factories on the part of Orsa! Britain. That

.in order great!] in « x.-<-ss of th·.· on·· being ????,··?

now »'.11 be given soon Is expected The wagon

for the ua« of the Kngllsh army In the Transvaal
I· bul < along (he line;, of the old prairie "sihootier."
1· ,« ¦ » IllhOtanllal wagon, covered with a

...arti at both ends The army Wagon
r ¡i*. d Ì.» tbo United Stute-, I·

-.»in« w ii lighter, and Is drawn by four mules. It
·.'. tbe English, SO It Is »al.I. (0

ten m il«·· ? each wagon. It was uld >···.»·
ly t',.· Studebaker company that the tarn«

urniv ofhV« r who purchased the w.iK'-ins also pur¬
chased a large number of mule», horses and other
equipment f««r use ln South Afri. »

VOLUNTEERING AT WlNNii'i:·,

Minneapolis. Minn. Dec. :tO .A dispatch from

Winnipeg saya ;hat Major William·, of tin- Royal
·?.??!\?? Dragoons, stated to-day that he had re«

I no 'ewer thin 4PU applications for enlist¬

ment |.«r BCtlVe si-rslce with the Impel!
South Africa, the majority being fr.«rn sx-soldtera
¡m·! ex-mounted policemen Eighty-four non-com¬
missioned officers and men and four officers are all
ti.«i hi«· allowed for Manitoba. The local

fen! will ¡«'ave Winnipeg on January tí.to Join the
'anadian forces .it Halifax

e

DEMET To HE INVITED To ST. VAIL.

AN "?.????? Of PCI TO HE P. iMHXRDRD IN CAR-

nival celbvratiom.
St. Paul. Minn'. Dec :,0-Admiral DoWO) will be

Invited to St. Paul for i-iixnlval we. k His coming
will Im« the central f«-ature promised by the Board
..· Director« T'h. Dewey Arch and court of honor,
that were features In the N«-v.-York OSlebratioa
last Sept e nib. r. will bS reprodu.-ed in icy columns.
Past the column· and under the arch the ti

lug clubs \»:;i pu»· to a review of the flagship
Olympia, also reproduced In lea, The chief
tn. i«· win ?*- « bossaavvtssenl «f tne gaManl crasser,
Within the walls of the frosea nhlp three hundred
or four hundred men will set the part of the crew
from the men behind the gun to the «raptuln on thé
bridge
Land batteries will ba erected ol the same cor.

gealed material, to belch forth skyrockets. Koma»
candles and other artiiier«, upon the Admiral's v.-s-
eel After the battle victory «a111 r···· as It alwuvs
ha». ujMii ihe Olympia Th« Invitation will be de¬
livered to the Admiral nt hi« Wi.sh.ngton home
Mondav h» Senator Dsvla
While Admiral Dewey-s acceptanet la BO! «r«., ?

...urances received fr.mi Washington Indicate that
there Is a strong probability that he will accept

e

SI BSCRIPTION ffO| RRI.MHY MoNl'MENT.
Atlanta, «a.. Dec 80 Admiral Dewey ha« »ub-

scrlbed »60 to the fund being ral»ed here to erect
a moTiiimtnt to his flag lleutenan·. Thomas M
Hrumby. who recently died of fever contract.·,]
while In the Philippine"·.

-e.
POIso\? It AFTER WATTES] POTATOES.
Zaneeville. Ohio, Dec. SO -F. a Durban, his wlf*

and two Kervants, narrowly escaped death l«>
polaonlng la»t night. At dinner mashed potato«·

were served. In the night sil were taken seri¬

ously 111. and the attending Physician r^notiricerl
It arsenical poisoning. SI* hours' w«rlc we e re¬

quired to get the family past the danger potai.
¿hvslclans think t> poisoning whs ««·»·,·*·£
Ing the vines to kill bug-. Ike plant absorbing tfM

poison._

MENELEK'8 ARMY MOVING NORTH.

TKN THOUSAND MEN BEACH THE PROVINCE
f TRIBE,

Rom·, Dec .'*» ? dispatch from Massowah
an AbfOOtnUn army of ten thousand moa

MB« north to subdue the Tigre retale has

retched Uial province, and that Has Makonnen.

·'.,· Governor of Tigre, has established his resi¬

dence at Kndamoeni.

The new· that Meneiik of Abjroenl· Ü »*ai** a

rorce to reestablish his authority m the Tlgr*

Province reviven the rumor, frequently made or

late, that he is preparing to annoy and trouble the

Brillali Government In another quarter when all

It» army Is needed In South Africa. By the terms

of a treaty agreed upon by representatives nf Gr-.it

Britain and Italy, the latter Is said to have ob¬

tained the control of her Province of Erythrea, and

England must render her military assistance In

case of attack from any quarter. The Palla s itili

eleIm part of Tigré, over which Menellk Is MM
be reaolred I· assert his authority. This move¬

ment on the part of Menellk mav be regarded ss a

roundabout method of opening- ho-tllities »gainst
Qreal Hritaln.
In Mew of these reports, the personality "'

Negus nnd Ik· possible extent of his force

4 Interest Menellk ?, Kmp-roi OÍ Abys¬
sinia, was born ,n 1M¿ and claims descent

from Mu.jueda. Queen of Sbeba. and Solomon,

the Wise, powerful and much married King

of the lews Menellk succeeded to the throne In

MM on the death of John II. with whom lie had

been constantly at war. In the first year of hi«

nlgn be concluded u treaty With Wing Humbert oí

Italy, when 0« practically placed Abyssinia under
tin- protection of the Italians. WOO "t the sani»

time agreed to lend him l.oAUKW franc«·
Bat as th·- result of constant disputes over tha

treaty of MM and of encroachments on the Dart
of the Italians war broke out In IsiC. Two 1m-

portant engagements were fOVght, resulting In the

defeat of th· Italians. The seoond was the battle

of Adowa, fought t,n February lit. 1*"'·. In which

th.· Italians lo.-t In killed uni wounded more thai
seven thousand officers and men. This reverse

cauced th· fall of the t'rlspi Ministry and resulted
In the signing of a treaty by Italy recognizing th»

absolute Independence of Abyssinia.
This rletorj onr a European Power greatly ln-

creaeed the prestige of the Negus He was able
to conclude a commercial treaty with France In

18i*7 and one with Great Hritaln in 18S8. The lat¬
ter proved of great Importance to Britten Inter«
eati In the Soudan, as It included the settlement of
the Hrltlsh Somuli Protectorate, the keeping open
to British commerce of the caravan route between
7-ella at: 1 Hurtar and thf prevention of »he trunalt
through Abyssta'a of arms and ammunition to the
Mah lists, whom Mer,»ilk declared to be enemies
of his country.
The organization of the military forces of Abys¬

sinia le feudal in character, and the constitution is
by provinces, each governor, or Has having I
standing force as garrison and at cull in case of
war. und a lonslderable number of retainers, who
may be likened to militia. The garrison force·.
when united, constitute the army of Meneiik. and
are estimated at seventy thousand men The c*n·

trai control Is weak, but the forces are readily
grouped, the mounted men forming an Irregular
cavalry and having great mobility. Marksmanship
Is a weak point in the Ab)ssinlau army. The
militia, according to "Hatell's Annual," number
about one hundred and forty thousand men.
but the foregoing figures may be supplemented

by Information which was furnished by General
Albertone, an Italian g· rural who took part In
the Itaío-Abysslñian war and was kept for mum·
months a prisoner In Abvsslnla In an interview
publlsned In "The Gazetta dl \"'-tiezla" General
Albertone said: "In the last campaign Menellk had
in the Tigre from no.uoij »e IM.O30 breech loading,
tins and about thirty rapid (Ire ca/inon. but In the"
¡su and Barrar some 30i>«j or 3.',.000 m"n were ready

t.. march whenever called upon Beside·. Menellk
las received guns ordered by him from European
manufacturer·, and It Is safe to state that he ha··
now ttO,OM breech loading guns at his disposal. It
Is no exaggeration to say that the Negus can put
In line about Mt.OOO or SOO.OM men, whose lance-,
spears ani other primitiv· weapons proved to be
so effective In the struggle with t *ie Italians An
element of great Importance In the Abyssinian war
is the cavalry, and from the Gallas's country alone
the Negus could draw easily Troni 8,000 to tO.000

flood cavalrymen, mounted on small but ugiie
lOrses, who nre skilful in the use of their spears
and in making raids over the most difficult coun¬
try "

.1? ? G FIREME\ WERE HIRT.

LOSfl AT THK CAMPBELL BLAZB BOW ESTI¬
MATED AT THBEE-QUAHTERS OF

A MILLION l»t d.I.A HS

The fire which destroyed William Campbell A
Co.'l wall paper factory, No Ml to 4:C Kast Twen¬
ty fourth-Si on Friday night, will result. It Is
thought. In it ><>ss of n,,t less than 17:, uo c.

No llvis wer.· lost, but several firemen were

badly Injured. .lames Ibaogbneeoy, twenty-four
years old. cf No. ?>24 Kast tìeventy-slxth-st., and
George ? Hums, twenty-nine years old, of No.
81* Nlnth-av ·., both of Hook and Ladder Company
No 11, wer·· token to Bellevue Hospital. Their
Injurb-s an· .-..vere, hu; they were reported to be
improving yesterday, Pelami V. Poster, twenty-
five years old. Of No. Sc* Math-Si also of Hook
and Ladder Company No. II, was burned about

the face, but remained on dut) after being treated
by an ambulance surgeon.
The seven story factory was totally destroyed,

and only the walls remain, · tottering ruin which
may collapse at any time. Portion· cif them f· II In
the course of the day. and on,· section struck the

roof of Bishop's gutta percha und wire work* at

No. Ot Kast Twenty-flfth-st., .-ausi:.g considerable
damage, and starting a small blau·, Which, how¬
ever, was quickly extinguished. A tali ehlmney a

few feel from the ruins of the factory was so badly
damaged by the flames that the firemen believe it
"·¦· fall, and several bouses In me neighborhood
ure threatened.

Th·· Manhattan Electric Light Compaay*· plant,
w.hlch occupied th·· first floor of the building at
Nos. 42.',, MI, MI nnd «? Baal Twenty-fourth-et.,
was entirely destroyed. The district affected |fl
bounded by Fifty-nlnth-st.. Fourteenth··*., Third¬
ly, and the Kast River. The loss to the ele· trio

light company was estimated ut $100,000. The New-
York H y gela Ice Company, on the second floor of
the same building, was also bullied out.

Superintendent Booner of the Building Depart¬
ment end Inspector O'Connor decided yeeterday
morning that nil the wall should MM down, Bad
fifty men w.r·· telephoned foi to do the work
?'hu·: l'ruk. t was on the seen« early and esti¬
mated th,· losses at I7SO.O00 Uns of the officiali
of the wall paper company said that the tigurcs
were not exceaelvi "Our business for the year,"
!.. .hied. "Is done for We had 6.UUIMWO rolls of
paper In stock Phe KO or 4"" employes are, of
course, thrown oui of srork. ? tie company
oth'-r factory and so cannot Continue Immedi¬
ately."

imlaaioner Brady was usked reaterday morn¬
ing about a report that part of the building had
once been condemned. He said thu' in :V<j .,r

While II w.is occupied bj 'he Purant Sugar
Refinery, purts of the building were conden
but thej were altered end ? material put in
and t'.· building then declared safe

-- ?

THE MOSEY TRANSFERRED.

?

NORTH JERSEY RAILWAY COMPANY HAL»

NO OFFICIAL KNOWLEDGE OF IN¬

JUNCTION PROCEEDINGS
Tin »Metal· of the North Jersey Street Hallway

Company said ut a late hour yesterday that no In-

.lunetlor. papen hud been served on them, and all
?hat they knew of the Injunction prue·,· lit,?

contained In the newspaper reports. A die]
fr rn Trenton, published In The Tribun« yesterday,
stated that Judge Gray bad Is.» led an order r··-

ng the company from paying iiso.otw in divi¬
dendi to Hie Consolidated Tnctlon Compaay, sto k
holder» on January 1. und that a rule ha. been en¬

tered reipilrlng the North Jersey company to show
. aas· on January II why s permanent injunction
should net be granted to restretti the company from

operating street railways.
The ohje.·· of the litigation U to dissolve the

N.rth Jene) company, whl h receatly absorbed all
the traction companies In Unisci.. Kssex and Iter-

gen '. also the leading lines In I
County. The litigation was instituted by the ex¬
ecutors of the .siute of Samuel T. Dickinson, who
held lu» sbires of til»- ' on-olid, t. d company's »tock.
The total spltsl of ttie "oi'Soltdated company
» .- I1S.0 Uuu and 'he .North Jersi y company
a*:-ed lindel Mie ,e.is. ol M) y .il s to pa\' a ? ?··G
en: dividend, or gkO.OOO, on Januar) ' The money
Was transit·! red at noon yest.-id.iy :y the treasur·-!
of tho t'onsolldated company. Another payment
of 1 per cent Is to be made on July 1
Genetul .Manager David Toung of the North Jer¬

sey comoany said the ompany would go ahead
with tns arrangements fur ihe payments to be

on January ?. as no oflclal notice had been
given concernine, the suit
Piesident .". m Shoaley of the Consolidated

company ststed that the holder of 100 shares
could not tertously interfere with the working of a
tU.OOO.OOO companj except tor good .ause All th,·
other Stockholders, he »aid, seemed to be satisfied
Preeldenl E F. C Young of Ihe North

company said there was no cause for apprehension
In the suit If It had been Instituted.

IIERTÎ.E VU* BUCCEBD CRF.ll.

RKPORTS TUAT THI MATOR MAT DIS*«.

i;\RD crokkR'S ORDERS ABOUT
KKKPINANl« I.KVV.

Mayor Van Wych will have only ;. few plu«·· oí

office t.. distribute as New Y.-.ir gifts to T.ci.ni.inv

favorites al the City Hall to-saorrew. Th« besl ef

the »? i* the sppolntntMl of -? Toa CooM*hwloner
t., nu the vacancy rooted ? the resignation of Mr

cr· ii. who wa· etectsd lo lbs offl.·»· of Sberle of

N.w-V rk Count) Mi Orell bung on t.· th· ?ß -

of T.ix Commissioner until yesterday, so a"

loss sny pay for MM His suc*eesor will i-

io-morr«.w. and non« of lb.B*r Tai Commls-
.loners would tel; ¡f h·· kr··» yesterday «

b. en fix«·.! upon by :l. Mayor ?\-'??..?-t Ferdi¬

nand Levy has been an BttSiOU· candidat· for the

office of Tax Cossmlssloner, and be ha· thought he

r getting the plat ··. bnl bla
have hern alarm«.? bj report· that th,· Mayoi may

appoint .lohn c. Hertte. one of th« Conunlsslonera
of Accounts, t«· the offic of Tax Commissioner.
Before be wen! to Bnrops Richard Croker

said be wanted Mi Levj to bav· the ate..I
??,? Commissioner. He loM the Moyor so al ths
request of certain Influential Tnmiiianv friend· '

Mr. Levi Some of the friends of Mr l-.-vy re¬

cently got into trouble with the Meyer, however,
Mid it ha· been th« talk si oui th« Mr» Hall thai
th,· Mayor «lui noi want to appoint Mi Utvj Mi
Hertl«. la h petsonal friend «·? Muy: Van wyck.
Ah Commissioner of Account· he g,is I3.UUU s »ear.
but th« salar» of T.ix Commissioner is ti.lMO. n
would not surpris«· many Tammmnj politi. Ian· if
Mr Hertlc go«-» Into the Tux Department.
Polle· Commlsslonei Sesión i» »upposed

«.me if reappolntmenl ti·· wanted to be the Tam¬
ii un» candidat· lor Bherlff, and when h« wi

that I.·· could nut get that a pn given
him of ¦ reappolntmenl us Police Commlsslonei al
th,· espiral Ion of bis term of office.
Ex-Pollce Inspector Thomas G. McAvoy, who

captili-.; the leadership .«; the Tinman) organisa·
tlon In ihe .Will.i As..ni.h Districi .it the DTl
mail·- Issi September, is slated for tb· olBci of
Change of «írad«· Commlssiuner, a) IS.OUJ ¦ year.
Thai placa ara· held bj Warren VV rostei erba
was «-ir, te.? .lu ige of the Court of Oeneral Ses· mis

KEUsloX OF SVRROQATE'R LAW.

RADICAI. CHANGES PROPOSED BT THE COM
MIBBION.

Alian«·. Dec so .The Statutory Revision Com¬
mission has drafted s codification of 'h·· Burro-
gate's law of th·* state for Introduction In th·

Legislature. In th· main, it l» ilmpl) · rodili
but they announce also tome radical changes, on« f
which relates to procedure on the probst« of ? will.
It Is Intended to próvida for only one trial of th«
issues or question· Involved In the probate. U II

-¦ d t.. rep«-.ii ?« lion g.SSSa .·:

Civil Procedure, which authorises SO a. tioii In th·
Supreme Court to determine ths validity uf a will

ut any time within i».j >·.its after the entry of the
decree of the surrogate admitting the will to pro¬
bate, bul It is not Intended to entirely abrogata 'h*·

ri^ht of g jury trial conferred It) thai section.
It la proposed to modify th- present practice bj
authorizing ? Jury trial In the Suprema Court of
Issues in probate cus··», and extend und enlarge th<

pri edura noe iithoi (sed by the code lb ?
.as«·» in New-Vork Comity, where under th« pres¬
ent law a jury nial in ihe Supreme Couri ma) b·
bad OH lb· older of the Sun·

It is proposed to extend thl· piovi··!..?
enure state and lo aid to the dlscretionsrj power
now vested In the Surrogat« In N· w-Y..ik. th
.ral duty to tranafer the Issue· to iht Buprem«
Court on the demand of an« contestant; io thai
under this plan the Surrogate may on bla own mo¬

limi send an Dsiie to the Supreme Court foi trie
and ?·· uc.st ao send It on th· written demand ol
en» «uni.slant. This «iv·-» ever) contestant on an

l»sue which ma» arise In a probat· proceedlna ;1"'

light to bu\«· - Iried b) I jury

ARMY AND NAVY ??h E It*.

Washington, Dee M.·.The following Arm» snd

Navy orders have ?.n Issued ?

ARMY
Captain OEORQB L ANDERaON. ?-?. Artillery; will

pr.***.] to 1" rt M ere« f«,r dui) pertaining
roti. «? for Um instruction «.f enlistad men In «lee-
trloity anJ Ii» appliance.

Ktrai Lieutenant Jt »UN G BTEPHENS, lOtl irfantry.
will be r«-llr\.J fr..m Pori AlSlnlb,ln* and »»ill |OlS
hla eempaay

The following transfer· are made in the td In-
fa ? t ry
Captain un.I.lAM ,? TURNER f: m Company D to

Campani !.. Ossuta THOMAfl n. WILSON, fi M

leaapaay U to <»mpaaj ?·.

MaJ..r* WILLIAM II IXUCEOTI sad WILLIAM II

fiAH.NKH, p a rtnssi ? ». h« reiterad fem present
duties and will prue.I «Ail:, ut .]-:.!> t Su. Ktaii-
. I»«·.; f.t «bity.

Ueateaaal CMoael w ili .:·.>! H BOTLJt, luth lafaatr-j
will proceed t«· ?·«·??»-? í««r eF.>iis:nni*nt m» n.tliiK ni¬

ai· ? of th«.· Department of ti ·¦ Colored
M·«},,r Krank ?· Baldwin. S«l Infantry; Majoi Baldwin
will Port s:,.um. New fork, »'il pr .-,1
».th the fir«! «etarhmeat ««f recruit« thai
frían tbat posi lo Ih« Philippin· -'e li*
will Join bla r*Klineii!

Special orden of Deeemb»· it, reietto« t.km·! will
lAM J. VOUCHAR aaaletant .> lj.it.mi señera i

«??«?«·??»·1 until fOTthel OfOcrt
Captain FRANCIS I. PATBON, sielstanl

?» relie»·*·] fr m temporary «un> in Ne* fort City
anil will lepalr lu w

Tb« le.i\* .r ai.«en u nted Captata OROTR HUTCH
¦SON, h tine Judge advoeat«, Paceaibei I, Is asti
«.n* n nth and he ? to gu bey«

Tlie *xi*nn n ..f i«-a-.~ alasaSe· n lurseon'l certi
of dlaabiiit) tirante«] to espiala William h ??.?.'.
Std Infantry, November IS, la Itili In·
un* month >«n »· runt «if slchJMaa

Lea·/« of »I. for four moatbi on -.·.¦ rtlflcat«
of «lisHi.il·« Ii granted to MsJor MORRIS ?' POOTE.
H'Iì Infanti)

Ai of Sunn - M r JOHN w. ri ll
MAN, yuarterroaater'i Department, and l ral Lara
tenant ?«?ß??? L DONOVAN, llth Infantry, la at>
? Bled to n««-rt at tha J^fftfis raíill- dap r -

Quartermaster*« Depai I, fur I .·¦ pui
bob· ' raemining and reporting upon .. dl·
erepanctei found t.« ,»i«t between In*
by Captain William ·' H. Culqu! un, aaalatanl i|imr
lerseaater, Ha»an· ah p pi
at ti.« J*ff*f!iuii« lile ijep.t.

NAVY.
Lieutenant il H \\n.-. ·-. duty UH li

. equipment, Cramp shipyard, N'-???·· a Levy, i
delshla. and Rartaa .v ll ,¡ ng«w rth Wllmlnet«>n,
Del., ex,,-pt in conn etion with t¡.<r Ktrlnghan*

Lieutenant ?, ? A KM.M KRLI N> I la ordered to additional
dati al tt.e Newport Training Station, In roam tlon
w.tti Installation ..f evaporating

Lieutenant K. II G«. 111 » 'ß OI 1« · of >¦¦..· -? 2)
if)*.i an ? ?.·· i« relieved from ordnen ·· It -,

Cnmpa i,nj ordered t.. du·»- aa aaalatanl Inapactor
uf equipment, Cramp r· \ I..· .n.i
Hurl» & Hulllngswuttt,.

TRANSATLANTIC THA\ ELLEES.
Amona: those who sailed for Bui :.iy on

i.uard the Cunard Line itsansblp Campania waa
Mrs. u. ii r, Belnonl Sm· waa accompanied by

n, Harold Vanderbtit. Becanes of leaving ths
elty OQS Week MlHer tiinn .-lie expert-,I. Mr- Bol«
mont w.is lompeiied to recall ths InvitstloM whlcb
sh«> had Issued for a «Uppit on New V«

Mn Belmont said thai her trip abroad w.is partly
f"i tbe purpose of rlsltlns ber daughter, the
Duchess of v.ariborough, at Bienbeim, and
Io participate in ibe bunting seaaon al Melton
[owbray, where the Marlboroughi davi .?

it is her pr««sent Intention !.. loin Mr. and Mra \\
? Vanderollt Jr. in February, ,.n.' to pas·
v»..i.» with them on the Riviera. Mr. Belmonl as¬
pect· to Join bla »»if« <ari> in January,

uthei passenger· wer« M.,j..i ? rj u. Atberley
of l.on.?·,:,. Lord Monk Bretton, Lieutenant 1. M
Josepbthal, Henri B< heuer, William C. ;
ii'-r. Dr ? it Tbomaa Washington; Commander
and Mts Booth Tucker, WarwUk For.? and M>-
.·.:.«! Mrs. John ? ?·-?·--··>
Amona those »»h·· took passage for Hamburg

yesterday on the Hamburg·American Line itearn
ship tirai Wiililer«··.· were: Mr» w n I'rttiin
Mis il S Dal··, ?11 and 111- ?. ? .ita« ?
Hoffmann, Dr. Arthur I-" Thompson and m
Wenael

M

SEW TKLBPHONE COMPANY
Albany, Dec a» t?·. Benaselaer Telephone and

Telegraph Company was Incorporated to-day by
loerstary of Itat« with a rapitai of j

The eosspany prepose« t., operate Baves in the
of Trey, Ronaeelaer, Co.» Watervliet and

Bchenectady, Ihe village· of Bath, Waterford
I.aiisingburg and Oreen Island, and on the public
hlshwsra conn-acting the sum·· The director· ur«
John ? iileitson Kdward ? Murray, John J
Smith. B. Y. Bummy and Charle· Mahonei of
Troy

"1//A7.·· RIMINOTON'S Ol EER I IPERlENi !..
From ? A ?
Majur Rimlngton, of Blmlni

he |.
ata 'Mike

ll'-d in his regimen! the
a tali, athletic B..I.II. r. a

and ? hatiipioii polo player
lot of servie· in Booth Africa.

told me of a Htrunge -Ap«-rlen<_e b«

Rlmlnaton," aa
Innieklllln Di»agooitS- is a tall, albletl
Kl.lendld hoi «..¦in.?
He y,a* Bee«
Hlm-.iirton .n.· told me of a atrunge -Aprrlen«_e h«
had while ampalgnlne In Zululund. He was rldlti|»
With his Hoiiadron on the open veldt In a thick unat
in 'he *ari> morning 8u<ld*nly It aeessed to him
that the squadron was not n.oving forward, bul
backward So Btroog w.is the impression ll
bent down to feel how bla hor·»*·« i,.B ·*«,, moving
\\ ien b« td bed n he knew the st-p w,i3 forward
but when he jat er.-.t asaln there was '!··· Mme
iinianny nlglumare feeling that nil the reglBMnl
wua al ding «way backward. Then It, a mom-nt

pama the explanation Th· mist was breaking and
he perceived that until then th- bank of .loud had
teen drifting quicklj pa-t th· Bquadron driven by
a »iron« wind fr.,i. th« teat In othei word« th«
aquadroa »nd ihe mint w«-re ?p?\.·????? in th· Bam«
direction, but ih* mist w4s trarelllog rastel
eff*<-t wa« the same an one gets In a Blow train
When an exprés· pasee«. and It app.-ara t«, on« thai
the motion has t«e«-,> «uddenly reversed

HOLIYH IS PAN-AMERICA* EXPOSITION.
washing-ton. Dae M Hatted Btatea Minister

HrldKinan. at I* I'd«. hr»a Inform..! th.· Btat· D·
partm-nt th.it the President of ?,,??·.
cepted for his eoantry the invitati.,,, ,«

through th« Depanmeni tn lake part in the i-a.-
?p?*?G:??? t-xpoalllon. lo b« bold at iluHalo next
gfsMssf

COU QBEBB BBOÜLD FIX IT* ETÀ TVS

MAJOR GKNKRAi. ROBTS REPORT ON THE

NATIONAL OUARO lOeOMwli M·

PORTANT CRANOHB.
Albany, Doe M Major Oeewral Roe, command¬

ing otti, er of the Natloeal Beare, to-lay made.pul

lie his annual report The strength of the National

Ooard, ti ported iepteabor ». HS), ?« "»6 ·¦«*¦
and hi.Iti enlisted men

Speaking of the service at the camp of instruc¬

tion, ?;··?··G,?I Roe says:
Th- match outs from the camp of Instruction nt

p.ek<kiii. nicking and breaking of ninp '»'

preparine: of food i. rompan) messes niarchwg
as through at. enemy·, country, with «avance
guard, rear gOard Ind flankers, were roqueted
with great .... and entered into with «nthoalaem
by ail of th·.· organisations ut the camp of mnruc-

lion this year, Th· most important criticism to oe.

made Is ihat the marches were made too rupi·m

each battalion trying t.. outvie the other In W
march, thereby unnecessarily tiring the men and

losing sight of the Important fact that every pre¬
caution «t... .Id be taken to bring the comm and into

imp Iti u- good a condition us possible.
The condition of the Nutlonal Guard Is. generally

¦peaklni ?.? The re-eetabiiabment of the organ¬
isation returning from the Prilled Slates s«T\lce

dmenta and reorganisations, necessarily had

a disturbing effect, whi, h. however, now |h tm·

appearing, und officer· and men are eettltlng down
to work with a spirit Which promises good results
for »he future. All of the organizations H re thor¬

oughly equipped und provided with camp equipage
and are leudy fot Meld servi. ,·

Pnder the head of recommendations the report

1 recommend lhal the annual appropriation for
th- Mattonai Quard be mud.· at least ??,???: that
.1 pepante appropriation i>·· made for the Naval
Mllllla as was done originally, and that the ap-
ni ,|,? latloii for the balance ,,f the so-called war

foi the purposes of Ihe National Guard be re-

newed, reapproprlated for the purpose of complet-
.¡ini; equipping and uniforming Of Ul·

National Guard and Naval Militia and to defray
the expenses <,f field and "amp service

I recommend further thai such action be taken

ai mai be required to .mse Congress to pee· an

ithorlzlng an exchange of the Springfield
rifles und .ai-lin··- in the hands of the National
Guard for rides and carbines of the kind used by
the United Btates Regul <r Army.
In chiving this report desire to call attention
¦>, iaiiy to the absolut· necessity of Congress

flxln« by Ian the status of the National Ouard
platal) and unequivocally, so that he who reads

mai understand. There I· unfortunately a great
uncertainty on Ihe «ubk»p| pervading the mind of
,.,, |.p|e at large This uncertainty to a large

nl effects th·· National Guard unfavorably
sui,.nt the National Ouard la first and foremost
b glati guard; secondly under certain contingen¬

te.· fi »ree for the National Government
subi·· t to the Ordì ?? Of the President of the Pnlte.l
States end when nuulred by the United States It

should noi be asked to vclunteer, but ordered Into
the i'nlted States service sa II stands and Is or¬

gani/· d ondi r Ih· Btate laws

ROUE STUPENDOVI* FIOUUKE.

? ? ?- ? m ? I.iff. IJfgTTHAKCK POMPANT*·, Md
lttsiNKss ron igei

A careful estimate places the number of life In¬

surance poll« lee written In the year Just closing.

by Amaricen companies, at about AM.000. Of the

number the New-York Ufe Insurance Com-

pany stone has delivered ??.0? And these ino.ooo

new ?··!! les represent an aggregete Of t?)!'000,000

of row Insunnce. It Is easily within the bounds
Of probability that áOO.QOn persons are directly nf.

fected thiT.bv In their immediate or futiré Inter¬
rii.· \'e\s Vork I .if·· now puts forward the

claim that It Is the oldesl and largest International
mj.iw In th· world. It Is a mut¬

ual company without capital stock, bul H has .?

meint·· rshlp "f 400,000 policy holders end th·)
Dmpen) They own it and thev receive th·

profita o' the business which the company does.
That their profits for 1839 w.-re highly gratifying
m ? safely predicted from th« foregoing figures.
and also from the faci that the company's out-

llng insurance, nab! for, »as Increased In
th« last twelve months by more than Rlt.MO.M
und thai its total outstanding Insurance, premiums
paid, now exceeds the enormous sum of H.OW.iaiO.Oo').
These aro Stupendous figures, bul th<lr absoluto

icy Is vouched for by Charit· C. Whitney,
' company, ami he l« corroí.

's books for 1S39, which were closed
day.

Manv mea If they could moke auch a showing
us that on the last day of any yetr, would be
content to real upon the credit of such an achieve¬
ment for the remainder of their lives Put the
ortbers of the New-York I If·· arc not that kind.
Th·· past history of th· company in their hand·
has been on·· of steady progression, and they ra¬

th«t when their books are closed on the la»t
da] Of th· last year jf th*> nineteenth century
they will heve even a bitter showing tu make than
they have to-dav. And their prospects ure bright.
Not mil} will the prosperity which Is raising wag··»
nil over »mene· leud to the taking out of many
new polli les within horn,· territory, but the New-
York I.If·· Will HO doubt do I big business In
Prussia, In consequence of the searching investiga¬
tion It heerfully submitted to iast summer at tho
hands of th« commission which th« Qoveroment
of Prussls sen! here for the express purpose of
getting accurate Information, at first hand, con¬

cerning the trust worthiness und financia! sound-
if American life insurance companies.

-,-«.-

COTTO* Olii COUPASIEH COUBISE.

BtX CORPORATION· PO stKROg in THf CONTI
??????. OIN COUPANT.

Birmingham, Ala., Pec. ai (Special)..II was sd-
milted to-day that the proposed consolidation of
the leading cotton gin factories of the country hi
been Sgreed on and that all except ¦ few detail·!
lit· .1 b, .u arranged The following factories will
be In the consolidation Northlngton-Munger-Pratl
Gin Company, of Birmingham; Smith Sons' Qln
.ml Machinery Company, of Birmingham; Daniel
Pratt Gin Hm! Machinery Company, of Prattvtlle,
Ala win-hip Machine Company, of Atlanta, Qa
Munger Improved Cotton Machinery Company, ot
Dallas Tes ind th· Regie Cotton Oln Company,
of Brldgewati r. M iss
These properties will be sold outright t,, the new

company, which is to be known «s me Continental
Qln Company, and William T. Northlngton of
Prattville, win be pi -si,lent The consolidation will
control seven-eighths of the cotton gin manufacture
of th·· I'nlted States and will represent Interest«
Involving U.000.000. The two Mirnungham plant«,
which «re among the largest in the syndicate and
loaesl to cheap raw material m receiving addi¬

tions which will Increase their output Ñ per cent.

FALL RIVER I'ltIXT CWTB UABKBT.
Pall River, Mass, Dec ? (Special). Report· of

th·· brokers «how that business was fair In the
local print cloth murket during the wek Just

fact that the holiday season was at It·
height Interfered with the business somewhat, end
the nie· wen· not up to the average of Ihe lust
few months. They were, however, bette· than eg-
i.ed, und Ih· Inactivity wa« noi as satloeable as
it bes been In som·· former seasons Ther· was

little demand for the regulan, u odd counts, nar¬
row end wa!.· soli well, with prices unchanged and
firm Th·· Belling Committee announces thai the
nwrkel was stead) end quiet, cloth selling ...i ¦

of ï:i · tits for réguler«
Thi «t hay.· bene) ti « mill men are

. ally drawing to a dose· The sirik·· threat-
:,· ir night work continued did not materialise,

ne of the unions did not care t0 Join In 11,a
movement, The strike whs noi needed anyway, as
all but two of ihe mills stopped running nights, und

been opentlng da -¦ and night for moro
nan a year The labor unions have called the

state police ind Attorney Qeneral
to the fact, and will endeavor t., have the courts
rule the -Uhi Work us Illegal With tills ques¬
tion settled there *m be nothing to hampei the
manufacturen sad with the holiday season und
Hock ikit:g closed they look forward to a mest
profitable spring trade

\0TEH Of THF ?'???? I IPORITIOS.
Th·· labor Of the National Jury for the selection

of tn.· work· destined for th·· I'nlted States display
In the Ine arts section of the Paris Kxposltloti has
?·.·, ? completed bj th· acceptance of one hundred
und fifty paintings called from g...ie,ç,.s ,,., .his

which win leave on« hundred to be choaen
from the American untata «broad.
An Amarice· compaay has obtelned ¦ contract

for one hundred trolley curs, which will be run on
» electric street raliroud* wi Paris to accom¬

modât« th.- crowds that will attend the Paris Vx
position

e-

siiti?Fs AND WAQKi IS .PAWTUCBET.
Pawtnekot, it. I Dec. M-a special meeting of

th« executive. I'ommtttee of the Khode Island Mule
Spinners' Association was held here this evening to

the report ,,f Secretary CMC« on his confer-
A'.th the Cutler Yuen Company, of Warna

¦ad the ? jenka Manufacturing Company, of thl·
Iti, at bath of which plsnts there M dissatisfaction
with the new price lists prepared by tkeo· con-
earned II was voted to call the «pinners out nt
th.· Cutler Tara company's mm ... Monday and
It w-as decided fo K,v. th(. ,..w aenedulià .\u?n«Jenks MutiiifacturIng lOmpanV« mt|| H ft"j,·' ,,,'',
before any definite action Is taken lrlnl

? ·· strike of dyers employed by th« ? ? ss-

Bleaching Compaq/ ?* of? ¿o far T.
mpeny I. rot.med. the place* vacated \\l

the strikers having .|| |,^n filled v»«-»te-l by
The new v,.lte schedule of the Green a ?,??.?.

Manufacturing Company, 'he Harwell w,",J!
A1I1I...UIO De.tl yarn Company' V\a7ttn Ama*

finanrial.
The~FUancial World.

The year IMI ck«ee« with waji street «·*
shaken by the recent rollapae. and rather doubt¬

ful about the future. How the year began. WM

«leecrllied In the opening paragraph of the arti¬

cle printed here «n January 1st. as WlBWaK_
Th- pear MM, eaya th«' Street, closed In a blase

of glory whhh mean· th.,. it «dosed itiOi ***
the highest of the ye«r. or thereabouts; with a Dig

business doing; with the public, foreign and domes-

tl, m the market; with biff profils made; and

What I« f»r more to the point, with the promise of

yet bigger ?*·**1 "' '*¦ n,"le ln ,h*" '"",G'>· " <?*

year IMHi la- not .1 Mg bal >ear. then the present
outlook M all al fBuK¡ and ao ptedlctloa of th«

future Is possible from the past
''

The only trouble with the above prediction was

that It coverei! ?ß? long a period. If It had been

confined to the Btal six month« of ISt, It would

have been aa correct aa prophecies can be ex¬

pected to be. Tbe tremendous upward imputa«
with which we cat«« Int·· Hal present year,

carried everything forward well Into the sum¬

iller; but with the fall Of the year the clouds

I »-Kan to Rather here and there, and the «ky

(ontlnued to darken, until the storni «truck as

In December.
It Is more than probable that thl« Sterns would

not have come until Inte next year. If It had not

been for the South African war. Putting It

another way, {he war may be «aid to have

brought on a smash nearly a year before It

Should have mini. Having made Its «mash. It
don't look a« !f the war 1 mild cause another,
whatever may be It« fortune«; but a« long aa

H last« it arili be a drag on the recovery move,

nient, and it appears now a« if the conflict
would laat all through the coming year

If the Idea be correct, that the collap*c of too
extended credit« whhh everybody km·»» must
come sooner or later, wa« In fact brought on be¬
fore Its natural tine. It ha« an Important bear¬
ing on the Immediate future. It means that, th·»
COilapee having occurred untimely, the rebound
which Invariably follows u smash can go much
farther than It otherwtee would, and that the

period of decline again may be very slow. It
in possible that the flrpt half of the new year
will not see mti'h shrinkage In general business
or In prices of BOCUrltlea There will probably
be a very Irregular market.

It will be necessary to differentiate the mar¬
ket. We have two department«.railroads and
Industrials. Ths lallroada »vere not extrava¬

gantly boomed, and therefore have no cause to

collapse. The properties themselves have been
Improving and consolidating In the boom period:
and have neither been exhausted by non paying
extensions, nor by payment of extravagant divi¬
dend«. The wild ru«h of the public to «peculate
was diverted from the railroads to the new In¬
dustrial creations comparatively early in the
game. The railroads, therefore, having escaped
the Inflation crar.e, give a «olid backing to the
market; and It may well happen that pom· rail¬
road slock«, not now dividend payers, will be
promoted to the dvldend paying Hat next year.
With the industrial«, the case Is different.

Th·· coming year will see a alftlng out process
in operation. They are nearly all the creations,
in their present form, of a period of wild ex¬

pansion; and we all RBOW what «ort of a crop
that grow«, in the past, when all speculation
was m railroad«, such periods gave us hun¬
dreds, even thousands of miles of road, which
for years after they were built could barely
earn working expenses, much less Interest on
bonds .«r dividende on stock. A crop of reor¬

ganization« waa the after growth. The earns

thing will be seen with the new Industrial cr*.

atioae, and the coming year will witness tha
beginning of the process; but it will not be
likely to start In the first half of the year, be¬
cause every mill and factory In the land Is filled
Op with orders for six months at least, and not
a few for twelve months.
That a panic In 'he stock market could coma

at a time when all the wheels of Industry were

turning thus busily, is fair evidence that some¬

thing has occurred lo start It prematurely; and
as before said, this «something waa the South
African war.

It may l«· noted, as showing how all panics
have certain general features while varying In
detail, that we are hearing now from out of
town points of increasing tightness of money,
while here it la easing up. This Is always the
case. When the convulsion occurs at this cen¬

tre, and money rushes up to panic rates, West¬
ern despatches tell us that there li no disturb¬
ance whatever outside of New York, and that
the whole thing s confined to Wall Street. In
? week «>r two, the shock ha« progressed west¬

ward, an«! 'hen the despatches come in telling
of rising rate« for money and disturbance of
business in ronaequence. We shall be getting
theae despatches right along now, from points
further and further weal until we hear from
Sun Francisco. The panic of I8B8 moved across

thl continent With u marvellously reg.liar mo¬

tion; and the downfall of a certain bank In 8an
Francisco was p-edlcted when the shock should
nach that city About three weeks later the
bank »sent. This latest disturbance, however,
will probably do little serious damage In Ita
progressi, from having come bef.ire Its time.

I'urlng the past week the market has been

strong -very muc'.i stronger. In fact, than the

majority of people anticipated. It was expected
that It would sell off on Friday, aa It had been

inshed up several times the day before ln what
looked like manipulation to realize on; but after
some hesitation and slight decline Friday morn¬

ing. It moved up more strongly than tiefore, and
closed yesterday with every Indication of good
buying. One hears of larg«· buying by certain
people who were shrewd enough to get out of
stocks during the summer, in anticipation of
decline later in it.*- year. Doubtieaa they were

«jeterrtd from buying by the Increasingly dark
outlook, until the panic actually came The B.
& O. stocks led 'he upward movement «ine day.

tha common stock being specially buoyant. The
fact that the B. & O. and the l',«nnsylvanla
Byatema are hereafter to work tn harmony, is

the basis of the speculation. The I'nlon Pacific
hi« rlcs are spoken of as safe purchases at these

Prices, by people who would be likely to know.
The Federal Steel Company will pay the ac¬

cumulated dividends on the common stock in
January. A dividend on the common stock of
Steel Wire I« promised -but promises don't go
with that sto'k any more. The company will
have to pay, not one dividend only but several,
b.f,,re th«· public will put faith In any promisee
emanating from that source,
The much belated reorganisation plan of the

Toledo, St [.oui» ft Kansas City WKa4 was ap¬
proved on Friday by what the committee claimed
was a majority of the depositing bondholdera.
Many bondholders objected to whal se, sgasi un-

necessarli» large appropriations for expenses.
The lii« Ii mu it of the committee explained that
tinse were mad· at the suggestion of some

"practical gentlemen," snperta in reorganization.
who had been consulted by the committee. From
this It would seem that there Jias been evolved
of late years a class Of experts competent to In¬
struct unsophisticated »«unniltteenieii as to the
right way to feather their nests. The opposi¬
tion bondholders will present an alternative plan.
We enter the now year with hope. We came

Into the one einging with confidence
»VTHBKHT MIMA

can Yum i'onipnny. ol thl» city, affecting about
fifteen hundred hands will go Into effect on Mon¬
ds» It Is an advance of 10 per cent.

EDWARD DOWL1SG GETS AS AITOISTMBNT
Albany, I»ec. ».--Htate Commissioner of Excise

I.»m.m to-du> announced that he had decided upon
the .1 pp..Hument of Udward I>owht,g to be Special
Iiepnty Commissioner of Kxclse for the Horough of
gueens. at a salan' Of CM». Mr. Dowllugs applica¬
tion for the place haa i> «en generally Indorsed
by leading Republic««!,« of the· State and prominent
cltliens of the Horough oí ûueeua, without regard
to polltlcul aitili»!iuua,


